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Strong performance of the Group in Q1 2022 driven by network sales development 

▪ Limited sanitary constraints (vs. 33% stores closed in Q1 2021) 
▪ Q1 2022 Network Sales: €307.9 million, an increase of 32.4% vs. Q1 2021 
▪ Q1 2022 Reported EBITDA: €100.5 million, an increase of 32.1% vs. Q1 2021 
▪ Stable EBITDA rate at 32.7% as a percentage of Total Sales in Q1 2021 and Q1 2022 
▪ Deleverage of -1.2x from a 3.5x in September 2021 to a 2.3x in December 2021 

“Network sales development, driven by the attractiveness of our brands in a context of limited sanitary 
constraints (vs. 33% stores closed in Q1 2021) resulted in a significant increase in EBITDA and 
deleverage.” 

Cyrille Palitzyne, CFO 

Q1 2022 - Network Sales & Commercial Performance 

Network Sales in Q1 2022 vs. Q1 2021 

 

Strong increase in network sales with €307.9m in Q1 2022, representing an increase of 32.4% vs. Q1 2021, with 

a store network fully open this year (since June) and closed at 33% in Q1 2021. 

The increase was mainly due to store sales growth at a higher pace than market. France benefited from an 

increase in brand attractiveness and the development of omnichanel sales (+36% inventory 2.0 vs. last year).  

€ 232.5m

€ 307.9m

Q1 2021 Q1 2022

32.4%



 

 

Italy benefited from a reorganization of the salesforce, the development of a new offering (to both develop sales 

and benefit from Group purchasing synergies), and a new brand positioning. 

Commercial Performance 
Quarter variation, compared to same periods in the last two years, in percentage of network sales on a like-for-like basis 

 

The Group achieved a very good performance in Q1 2022 in a context of limited sanitary constraints since May 

2021 (high rate of stores closed last year). E-Commerce resisted well with a decrease limited to -26% after in Q1 

2022 after a +152% increase in Q1 2021. 

Q1 2022 – Reported EBITDA, LTM EBITDA and Leverage 

Reported EBITDA in Q1 2022 vs. Q1 2021 

 

Significant increase in reported EBITDA of €24.4m as compared to Q1 2021. The group achieved a strong increase 
in EBITDA benefiting from a strong embedded growth both in France and Italy. 

This very good performance was made possible due to a continuous focus on profitability which allowed the 
Group to reach a 32.7% EBITDA rate as a percentage of Total Sales in Q1 2022. 
 
Group LTM EBITDA 
 
A first quarter in the continuity of a trend that has now lasted since the reopening of stores in June 
 

 
 

Geographies Distributions Channels

France International Stores E-commerce Wholesale Total

1Q22 17.6% 50.6% 34.2% (25.8%) (28.1%) 27.2%

1Q21 (0.3%) (24.1%) (15.6%) 152.4% (21.0%) (8.8%)

1Q20 8.4% 2.3% 5.6% 22.7% 20.2% 6.2%

€ 76.1m

€ 100.5m

Q1 2021 Q1 2022

32.1%

32.7% 32.7%(0.1)pp
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Group - Net debt leverage at Goldstory level 

 
Pro Forma leverage as of December 31, 2021 of 2.3x is related to the new debt structure at Goldstory S.A.S level, 
a decrease of 1.2x from a 3.5x leverage as of September 30, 2021. 
 
After the adjustment of working capital seasonality the PF leverage would amount to 2.6x as of December 31, 
2021. 

 

 

A conference call with investors and analysts will be held today by CEO Romain PENINQUE and CFO Cyrille 

PALITZYNE, from 11:00 a.m. (Paris time). Related slides will also be available on the website 

(www.thomgroup.com), in the Finance section. 

 

About THOM  

We are a leading European jewelry retailer by number of stores, with a strong position in Europe in the affordable 

jewelry sector. Our product offering comprises primarily precious jewelry, complemented by watches and 

costume jewelry. We are active primarily in France and Italy, where we hold a leading market position in each 

national market. Our products are available through our network of 994 directly operated stores, including 519 

stores and wedding fairs in France (including one store in Monaco), 397 stores in Italy, 51 stores in Germany, 26 

stores and wedding fairs in Belgium and one store in Luxembourg as of September 30, 2021, as well as through 

eight websites, including four e-commerce platforms in France and Belgium (histoiredor.com and marc-

orian.com), Italy (stroilioro.com) and Germany (orovivo.de). We also have 28 affiliated partner stores in France.  

We sell our products under our six complementary main banners: Histoire d’Or (390 stores), Stroili (344 stores), 

Marc Orian (92 stores), TrésOr (67 stores), OROVIVO (51 stores) and Franco Gioielli (38 stores). We also operate, 

in France, seven additional stores under the Smizze banner, as well as two stores under the generalist J’M banner. 

Contact  

For further information, please contact:  

Carole Danel  

Group Financial Controlling Director 

Tel: +33 (0) 1 44 52 76 35  

E-mail: investorrelations@thomgroup.com  
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Disclamer 

NOT FOR RELEASE, DISTRIBUTION OR PUBLICATION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES OF 

AMERICA (OR TO U.S. PERSONS), AUSTRALIA, CANADA OR JAPAN, OR IN ANY OTHER JURISDICTION IN WHICH OFFERS OR SALES OF SECURITIES 

WOULD BE PROHIBITED BY APPLICABLE LAW. 

Cautionary Statement  

This press release is for information purposes only and does not constitute a prospectus or any offer to sell or the solicitation of an offer to 

buy any security in the United States or in any other jurisdiction, and shall not constitute an offer, solicitation or sale in any state or jurisdiction 

in which such an offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any state or 

country. Securities may not be offered or sold in the United States absent registration or an exemption from registration under the U.S. 

Securities Act of 1933, as amended (the “Securities Act”). The Notes have not been, and will not be, registered under the Securities Act, and 

no public offering of securities will be made in the United States. Accordingly, the Notes are being offered and sold in the United States only 

to qualified institutional buyers in accordance with Rule 144A under the Securities Act and outside the United States to non-U.S. persons in 

accordance with Regulation S under the Securities Act.  

This announcement is directed only at (i) persons who are outside the United Kingdom (the “UK”), (ii) persons who have professional 

experience in matters relating to investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) 

Order 2005 (as amended, the “Order”), (iii) high net worth entities, and other persons to whom it may otherwise lawfully be communicated, 

falling within Article 49(2)(a) to (d) of the Order and (iv) persons to whom an invitation or inducement to engage in investment activity (within 

the meaning of section 21 of the Financial Services and Markets Act 2000) in connection with the issue or sale of any notes may otherwise 

lawfully be communicated or cause to be communicated (all such persons together being referred to as “relevant persons”). Any investment 

activity to which this announcement relates will only be available to, and will only be engaged in with, relevant persons. Any person who is 

not a relevant person should not act or rely on this announcement or any of its contents. People distributing this announcement must satisfy 

themselves that it is lawful to do so. Any offer of the Notes in the UK will be made pursuant to an exemption under Regulation (EU) 2017/1129 

as it forms part of domestic law by virtue of the European Union (Withdrawal) Act 2018 (the “EUWA”) from the requirement to publish a 

prospectus for offers of securities. No key information document required by Regulation (EU) No. 1286/2014 as it forms part of domestic law 

by virtue of the EUWA (the “UK PRIIPs Regulation”) for offering or selling the Notes or otherwise making them available to retail investors in 

the UK has been or will be prepared and, therefore, offering or selling the Notes or otherwise making them available to any retail investor in 

the UK may be unlawful under the UK PRIIPs Regulation.  

Any offer of the Notes in any member state of the European Economic Area (“EEA”) will be made pursuant to an exemption under Regulation 

(EU) 2017/1129 (the “Prospectus Regulation”) from the requirement to publish a prospectus for offers of securities. This announcement is not 

a prospectus for the purposes of the Prospectus Regulation and any relevant implementing measure in each member state of the EEA. No key 

information document required by Regulation (EU) No. 1286/2014 (the “PRIIPs Regulation”) for offering or selling the Notes or otherwise 

making them available to retail investors in the EEA has been or will be prepared and, therefore, offering or selling the Notes or otherwise 

making them available to any retail investor in the EEA may be unlawful under the PRIIPs Regulation.  

In connection with the issuance of the Notes, one of the initial purchasers will serve as stabilizing manager and may over-allot the Notes or 

effect transactions with a view to supporting the market price of the Notes at a level higher than that which might otherwise prevail. However, 

there is no assurance that the stabilizing manager (or persons acting on behalf of the stabilizing manager) will undertake stabilization actions. 

Any stabilization action may begin on or after the date on which adequate public disclosure of the terms of the offer of the Notes is made 

and, if begun, may be ended at any time, but it must end no later than the earlier of 30 days after the issue date of the Notes and 60 days 

after the date of the allotment of the Notes. Any stabilization action or over-allotment must be conducted in accordance with all applicable 

laws and rules.  

Forward Looking Statements  

This press release may include forward looking statements. These forward looking statements can be identified by the use of forward looking 

terminology, including the terms “anticipates,” “believes,” “estimates,” “expects,” “intends,” “may,” “should” or “will” or, in each case, their 

negative, or other variations or comparable terminology. These forward looking statements include all matters that are not historical facts 

and include statements regarding the Issuer’s intentions, beliefs or current expectations concerning, among other things, the Issuer’s results 

of operations, financial condition, liquidity, prospects, growth, strategies and the industry in which it operates. By their nature, forward looking 

statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the 

future. Readers are cautioned that forward looking statements are not guarantees of future performance and that the Issuer’s actual results 

of operations, financial condition and liquidity, and the development of the industry in which it operates may differ materially from those 

made in or suggested by the forward looking statements contained in this press release. In addition, even if the Issuer’s results of operations, 

financial condition and liquidity, and the development of the industry in which the Issuer operates are consistent with the forward looking 

statements contained in this press release, those results or developments may not be indicative of results or developments in subsequent 

periods. 

 


